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boost consumption in particular, stabilizing China’s overall economic activity
and setting the stage for brighter earnings prospects through year-end.
We favor a barbell strategy of cyclical growth beneficiaries in the internet,
consumer, materials, and industrials sectors, and exposure to defensive
sectors, high dividend yields, and resilient cash flows for protection against
the current market volatility. We stay most preferred on emerging market
equities in our global strategy. For investors looking beyond China, we like
EM Asian markets, particularly India and Indonesia.
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